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Operating revenue 242 222.5 222.5 255.9 243.3 168.1

Operating expenses 188.2 234.8 167.8 165.2 186.9 17.9

Operating profit before 25.9 (16.6) 50.4 100.2 68.4 48.7

interest and tax 

Finance costs 6.5 9.7 9.7 2.1 1.4 (3.3)

Profit (Loss) before Taxes 20.2 (25.8) 41.2 98.8 67.6 46.5 

Profit(Loss)  after Taxes  8 (18.3) 28.5 75.9 47.6 42.4 

Total Assets 1,311.80 1,291.90 1,358.30 1,332.1 1,175.4 464.2 

Total Liabilities 521.4 509.5 512.2 497.5 419.5 200.4

Contributed Capital  620 640.3 640.3 650.0 660.0 263.8

and Reserves

Retained earnings 170.5 142.1 205.8 184.6 95.9 81.4 

Total Equity & Liabilities  1,311.80 1,291.90 1,358.30 1,332.1 1,175.4 464.2 

Net Cash flows from 71.8 42.3 109.3 137.2 94.2 52.5

operating activities

Net Cash flows from 65.6 88.5 (155.5) (98.8) (110.8) (68.1)

investing activities

Net Cash flows from 49.7 (26) (26) 34.2 16.4 24.0

financing activities

Net Cash flows  123.7 67.7 67.7 140 67.9 67.5 

Corporate Governance

FINANCIAL REVIEW
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Net Profit 3% 0% 30%
margin

Return on 2% -2% 10%
capital 
employed

Asset 18% 17% 50%
Turnover
ratio

Current 1.36:1 0.62:1 2:1
ratio

Debt to 66% 65% 50%
Equity
Ratio

Debt 40% 39% 50%
Ratio

Equity 62% 63% 50%
Ratio

The NPM this year improved slightly by 3% after 
recovering from the previous year’s loss however was 
still well below the 30% industry benchmark.

The ROCE for the previous period shows a negative 2% 
indicating that the company did not receive any returns 
from its capital. The current ROCE has improved to 2% 
however is still below the 10% benchmark.

The Asset turnover ratio improved by 1% totaling 18%. 
Revenue is yet to be fully realized from asset utilization 
because of the ongoing infrastructure improvement 
program that is still in progress.

he increase in ratio compared to the corresponding 
period is attributed to increase in cash at bank, trade 
and other receivables.

The debt to equity ratio this year grew by 1%,   and is 
16% above the benchmark. This is due to the increase 
in the company’s loans and borrowings as well as an 
increase in retained earnings.

This year, the debt ratio increased by 1% compared 
to the previous year indicating that PNGPCL increased 
its leverage but maintained the debt level below the 
benchmark of 50 percent. Increase in assets were 
factored by ongoing upgrade of wharf facilities and 
increase in debt was a reflection of more borrowing of 
loans to finance capital assets.

The equity ratio in 2014 decreased by a percentage 
however remained above the industry’s benchmark due 
to a 20% increase in retained earnings compared to the 
previous year. Higher ratio indicates that there is still room 
for the company to obtain debt finance to undertake its 
ongoing capex programs. 
  

Corporate Governance

PERFORMANCE INDICATORS
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PNG Ports Corporation Limited

Stanley Esplanade

PO Box 671 PORT MORESBY
National Capital District, Papua New Guinea

Email: enquiries@pngports.com.pg

Website: www.pngports.com.pg

Telephone (675) 308 4200

Facsimile (675) 321 1546
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